Independent Auditor’s Report

To the Board of Directors of
Hexaware Technologies Limited

Report on the Condensed Consolidated Interim I nd

We have audited the accompanying condensed consc
Hexaware Technologi es Limited (‘the Holding Co

Company and its subsidiaries collectively refer
comprise the Condensed Consolidated Bal ance Sh
Consolidated Statement of Profit and Loss, the
and the Condensed Consolidated Statement of Ch
period then ended, and a summary of the signif]
information (hereinafter referred to as. ‘“the cor
Management’s responsibility for the condensed c¢o
The Holding Company’s Board of Directors is res
consolidated interim financi al statements that
affairs, consolidated profit (including other ¢
consolidated statement of changes in equity of t
the accounting principles generally accepted in
AS) 34 - Interim Financi al Reporting, prescribe
(‘“the Act’ ). The respective Board of Directors
associate are responsible for maiaceomandae@cef wad
provi si onsf oorf stahfee giucatr di ng t he assets of the Gro
and detecting frauds and other irregularities; t
policies; making judgments and estimates that
i mpl ementation and maintenance of adequate int
effectively for ensuring the accuracy and compl
preparation and presentation of the interim fina
free from material misstatement, whether due to
of preparation of the condensed consolidated in
Hol ding Company, as aforesaid.

Auditor’s responsibility

Qur responsibility is to express an opinion on
statements based on our audit.

We conducted our audi t in accordance with the |
143(10) of the Act. Those Standards require that
perform the audit to obtain reasonabl e assurance
financi al statements are free from materi al mi S S
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Audi tor’ s r(esopo nsniubeidl)i t y
An audit involves performing procedures to obt
di sclosures in the condensed consolidated inter
depend on the auditor’s judgment, including the
the condensed consolidated interim financi al st
those risk assessments, the auditor considers i
Company’s preparation of the condensed consol i d:
and fair view in order to design audit procedur
for the purpose of expressing an opinion on whet
financi al controls system over financi al reporti
An aadso includes evalwuating the appropriatenes
reasonabl eness of the accounting estimates made
wel | as evaluating the overall presentation of
statements.
We believe that the audit evidence obtained by u
our audit opinion on the condensed consolidated
Opinion
I n our opinion and to the best of our informati ¢
based on the consideration of reports of other
ot her financi al i nformation of the subsidiaries,
the aforesaid condensed consolidated interim fi
conformity with the accounting principles genera
Financi al Reporting, of the consolidated state
30 June 2018 and their consolidated profit (i nc
cash flows and consolidated statement of chang
then ended.
Ot her matters
1. The comparative financi al i nformation of the
mont hs period ended 30 June 2017 and as at 31
auditors who expressed an unmodi fied opinion
respectively on the condensed consolidated i
six months period ended 30 June 2017 and ann
year ended 31 December 2017
2. We did not audit the interim financi al stat
interim financi al statements reflect total a
Rs. 2,049.07 million as at 30 June 2018, tot a
and Rs. 3,682 million for the year-to-date p
amounting to Rs. 19. 11 million for the year -t
in the condensed consolidated interim finan
financial statements have been audited by ot
to us by the Management, and our opinion on
statements, in so far as it relates to the a
subsidiaries is based solely on the report of
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Ot her maCtotnérnsnued)

3. The condensed consolidated interim financi al
net profit (and other comprehensive income)
million for the year-to-date period ended 30
condensed interim financi al i nformation have
information are unaudited and have been furni
on the condensed consolidated interim financ
amounts and disclosures included in respect
unaudited financi al informati on. I n our opi
explanations given to us by the Management ,

t he Group.
Qur opinion above on the condensed consolidated
respect of the above matters with respect to ou
auditors and financi al i nfformation certified by
FBrS R &
Chartered Account
Firm s Registration No: 1
Akeel Master
Mu mb a i Partner
24 July 2018 Me mber shi p

A Ciotndt NnuuekRedport
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LI MI TED -
DATED STATEMENT OF PROFI T AND LOSS
Rupees Million
For the quarter ended For the six
Noteslune 30, 20uh& 30, 2@bh? 30, 2wWMs8 30, 2017
11,367. 30 9,835.83 21,857.17
t) 289.78 137.77 484. 48 1
1937.33 8. 98 46.01
11,694. 41 9,982.58 22,387.66
enses 2,506.65 20 1,872.25 4,625.51
6,077.3%48 5,449. 43 11,895. 74
1,010. 2222 916. 13 1,937.47 1
0.09 0.51 0.11 0.58
n expense 181.87 51, 56/. 57 333.20 313
9,776. 47 8,394.8918,79260335. (
in profit of ads®ditavd 1,587.69 3,595.63
associate (Net oI. Thx) (0.28) 2.
1,919.65 1,587.41 3,598. 3%, 080.
419. 71 399.07 817.05 837
(35.80) (35.89) (
383.91 363. 18 719.57 717
1,535.74 1,224.23 2,878.82
OocCl ) :
classified to profit or | oss
benefit plan 52.61 49.68 68. 66 68 . ¢
ems that wildl no(tg_bgel)reclassi(fgi_%d,)to pro(fi'é_g;g) l oss (
ssified to profit or | oss
of cash flow hegdgPes 71) (50.68) (743.63)
ranslating the financial statements of foreign
248.75 21.55 453. 43 (1
ems that wildl beg7r_e7cllassnf|egsF82prof|t1%r7llg%ss (¢
come (101.55) 47.20 (86.59) 1
or the period 1,43 1,27 2,79 2,48
s)
23 5.17 4.13 9. 7
5. 4. 9. 7.
29 form an integral part of the condensed interim con:
te
For and on behalf of the
1248W/ W-100022
R Srikrishna Dil ec
CEO and Executive Director Dir



HEXAWARE TECHNOL OGI
CONDENSED | NTERIM CONSOLIDATED STATEME

A. Equity S Rupees
J
June 30, f§§§7
Outstanding at the beginning of the period / ye&mM3.61 604.06
Add: On issue of shares during the period / year 0.08 0.68
Less: On shares bought back during the period / year - (11.39)
Outstanding at the end of the period / year 593.69 593. 35
(Refer
B. Other Rupees
Other compr i
Reserves and Surplus Othgr comprehensive
Share app - income
money . Fore Cashf Tot al
pend Seceurr:i Capi redc:rgI inSvEeZstRsohualrseta( Gene Retai gurre hed
al ot me®t reserve p reserveearnintgrsans| rese
reserve reservereserveaccount
rese (CFF
Bal ances as at 0. 3,51 2. 11. 24. 732 2,14 11,64 931 465 19, 47
Profit fo - - - - - - - 2,87 - - 2,87
Ot her compreh - - - - - - - 55 453 (595 (86
Tot al comprehensive i - - - - - - - 2,93 453 (595 2,79
Dividend paid (including dividend-tax) -- - - - - (715.-13)
Shares Issued on ex - 2. - - - - - - - - 2.
Tax benefit on shar - - - - - - - 37. - - 37.
Transfer to special e - - - - 254 - - (254 - - -
Received / transferred on exercié@.61)stock options 0.09 - - (0.09) - - -
Compensation related to employee share based . R R 189.32- ~ R
payme
As at Jun: - 2.883,5201689 278.24921.67 2,144185650.161385.(31029. 90
Bal ances as at - 4,80 2. - 332 4438 2,14 7,67 1,14 240 16, 8¢C
Profit fo - - - - - - - 2,36 - - 2,36
Ot her compreh - - - - - - - 55. (197 265 123
Total comprehensive i - - - - - - - 2,41 (197 265 2,48
Dividend paid (in - - - - - - - (713 - - (713
Buy-back - (1,36 - 11 - - - (12 - - (1,36
Shares Issued on ex - 6. - - - - - - - - 6.
Tax benefit on shar - - - - - - - - - - -
Transfer o special e - - - - 67. - - (67. - - -
Received / transferred on exercise of stock options -54.89- - (54.89)- - -
Compensation related to employee share based . R R 174.809 - ~ R
payments
As at Jun: - 2.883,5031789 400.46568. 07 2,144.95302.94952.33506.
The accompanying notes 1 to 29 form an integral pa

As per our report of even date

For B S R & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm registration number: 101248W/ W-100022

Akeel Master R Srikrishna Dileep Choksi
Partner CEO and Executive Director Director
Member ship number: 046768

Mumbai, dated July 24, 2018



Rupees
For the six months ended

June 30, 2018June 30, 2017

ost

of write back)

and equi pment (PPE) (net)

eal ised

t al c4h,an8le.s7 2

3,157.39

2,553.13

ng CWI P and capital advances
t and equi pment

vest ment s

s (662.75)
e application money (net)
es incurred on buy-back)

dividend tax)

s (713.15)

d casih, lequ.id3al ent s
inning, 47 the period
eign currency cash and cash

of the period
6,639.60

HEXAWARE TECHNOLOGI

CONDENSED I NTERI M CONSOLI DATED C
Cash Flow from operating activities
Net Profit before tax

Adjust ments for:

Depreciation and amortization expens
Empl oyee stock option compensation c
I nterest i ncome

Provisio for doubt ful accounts (net
Debts an advances written off
Dividend from investments

(Profit) n sale of property, pl ant
Profit on revaluation of I nvestments
Exchange rate difference (net) - nr
I nterest expense

Ot her i ncome

Share in (profit) [/ loss of associat
Operating profit before working capi
Adjust ments for:

Trade receivables and other assets
Trade payables and other liabilities
Cash generated from operations
Direct taxes paid (net)

Net ash from operating activities
Cash flow from investing activities
Purchase of PPE, intangibles includi
Proceeds fro ale of property, plan
Purchase of investments

Proceeds from sale/ redemption of in
Dividend from investments

I nterest received

Net cash used in investing activitie
Cash flow from inancing activities
Proceeds from issue of shares / shar
Buy-back of shares (including expens
I nterest paid

Dividend paid (including corporate
Net ash used in financing activitie
Net I ncrease / (decrease) in cash an
Cash and cash equivalents at the beg
Add: Unrealised gain [/ l oss) on for
equivalents

Cash and cash equivalents at the end
(Refer Note 13A)

The accompanying notes 1 to 29 form
As per our report of even date

For B S R & Co. LLP

Chartered Accountants

Firm registration number: 101248W/ W-
Ak eel | R Sr
Partner CEO
Member shi p number: 046768

Mu mb ai

dated Jul

y 24, 201

8
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HEXAWARE TECHNOLOGI ES
NOTES TO THE CONDENSED

L

I MI TED

I NTERI

M CONSOLI

DATED FI

1 Corporate informati

Hexaware Technol ogies Limited (“Hexaware”

on

or

NANCI AL

the Company”)

STATEMENTS

i s apubli
0
n

Company together withits subsidiaries ("the Group") is engaged ininf
business process services. Hexaware provides multipleserviceofferi
transportation, hospitality, Ilogistics, banking, financial services
various service offerings comprise application development and mana
management , business intelligence and analytics, business process
2 Significant accounting policies and statement of compliance
The condensed interim consolidated financi al statements have been
principles in India including Ind AS 34 Interim Financi al Reporti
financi al statements for the year ended on December 31, 2017. The
financial statements and should be read in conjunction with the G
3 Recent accounting pronouncements
Ind AS 115 Revenue from the contracts with customers replaces the
I nd AS 11 Construction Contracts. This standard provides a single
customer s Guidance is provided on topics such as the point at
cost to fulfill a contract and obtaining a contract and various o
The standard is applicable to the Company with effect from Januar
transition guidance. The Company is evaluating the impact of its
4 Entities to consolidation
The consolidated financi al statements present the consolidated ac
owned subsidiaries and associate accounts drawn upto the same rep
Name of the Entity Country Of
Il ncorporation
Wholly owned
l|Hexaware Technol ogi es Il nc.
2|Hexaware Technol ogies, Mexico S. De. R.L. De. C.VJV.
3|Hexaware Technol ogies UK Ltd
4 |Hexaware Technologies Asia Pacific Pte Limited
5|Hexaware Technol ogies GmbH G
6 | Hexaware Technol ogies Canada Limited
7|Hexaware Technol ogies DO Brazil Ltd , Brazil (Supsidiary |of He
8| Guangzhou Hexaware |Information Technologies Compgpny Limitled
9| Hexaware Technologies LLC R
100 Hexaware Technol ogies Saudi LLC
11 Hexaware Technol ogies Romania SRL (Subsidiary ofl Hexawar Tech
Hexaware Technology & Business Solutions, Inc. (Clgged on| Augus
12 . U
Technol ogies Inc.)
13 Hexaware Technol ogies Hong Kong Limited (Formed |on April 24, 2
14 Hexaware Technol ogies Nordic AB (Formed on September 7, 2P 017)
15 Digitech Technologies | nc. (Formed on November 23, 2017)| (Subs
16 Shanghai Hexaware I nformation Technologies Compagny Limitfled (Fo
Assoc
Experis Technology Solutions Pte. Ltd. (20% owner|shi intlerest
Ylete Limited) Si'ngapdrp




HEXAWARE TECHNOLOG
NOTES TO THE CONDENSED INTERIM CONSOLIDA

5 Property, Pl ant an Rupees
PPE consist o

Pl ant akhurnit ur%e%q%l Of fice Leasehold

Ereehol d Bmthinﬁb " " s Total
achi Ei xt quipi1 |l mprove

cos
At Januar 0. 2,72 2,12 742 19. 1,23 136 6,99
Addi - 152 107 23. - (5. 8 287
Di sposals / - - (0. - - (0. - (1.
Transl ation exc - - 16. 7. 0. 3. 9. 36.
At June 30, 2018 0. 2,88 2,24 774 19. 1,23 153 7,31
ACCUMULATED DEPF
At Januar - 310 1,64 520 12. 837 90. 3,41
Charge for - 26. 131 27. 1. 57. 9. 253
Di sposals [/ - - (0. - - (0. - (0.
Translation exc¢ - - 12. 4 . 0. 2. 6 . 26 .
At June 30, 2018 - 337 1,78 552 13. 896 106 3,609
NET CARRYI NG
At June 30, 2018 0. 2,54 463 222 6 . 341 46 . 3,62
cos
At Januar 0. 2,25 1,89 621 24. 866 135 5,79
Addi - 476 319 124 4. 376 6 . 1,30
Di spc - - (76. (0. (10. (3. (0. (90
Translation exc¢c - - (7. (3. (0. (0. (5. (16
At December 31, 2017 0. 2,72 2,12 742 19. 1,23 136 6,99
ACCUMULATED DEPF
At Januar - 264 1,47 472 20. 706 6 4 3,00
Charge fo - 46 . 251 50. 1. 134 29 514
Di spc - - (76. (0. (10 (3. (o (90.
Translation exc¢ - - (6. (1. (0 (0. (2 (11.
At December 31, 2017 - 310 1,64 520 12 837 90 3,41
NET CARRYI NG
At December 31, 2017 0. 2,41 485 222 7. 402 45 . 3,58

Not

i) Plant and machinery

ii) Buildings includes office premises taken on long term finance | ease

and December 31, 2017, respectively and net carrying value amounting to Rs. 2



HEXAWARE TECHNOLOGIES LI MITED
NOTES TO THE CONSOLIDATED FI NANCI AL STATEMENTS

6 Goodwi ||
Foll owing is a summary of changes in the carrying amount of goodwi |
As at January 31, 2017 1,761.18
Transl ation exchange rate difference (104. 89
As at December 31, 2017 1,656.29
Transl ation exchange rate difference 119.00

As at June 30, 2018 1,775.29




HEXAWARE TECHNOLOGIES LI MITED
NOTES TO THE CONDENSED INTERI M CONSOLIDATED FI NANCI AL STATEMENTS

7 Intangible assets Rupees Mil
I ntangi ble assets consist of the following:
Cust ¢
) Tot al
Software ICiomgnmsaes s/ Ret=atTUomTS
COST
At January 1, 2018 594. 75 1.
Addi tions 19. 94
Di sposals / Adjustments
Transl ation exchange difference 6. 03
At June 30, 2018 620 125 746
ACCUMULATED AMORTI SATI ON
At January 1, 2018 494.07 6
Amortisation for the period 36.26
Transl ation exchange difference 4 .81
At June 30, 2018 535 107 642
NET CARRYI NG
At June 30, 2018 85. 18. 103
COST
At Januar 536. 40 142. 44
Addi tions 62.88
Transl ation exchange difference (4.53)
At December 31, 2017 594 141 736
ACCUMULATED AMORTI SATI ON
At Januar 410. 20 34.19
Amortisation for the year 86. 89
Transl ation exchange difference (3.02)
At December 31, 2017 494 65. 559
NET CARRYI NG
At December 31, 2017 100 76. 177

Amortisation is included in statement of profit or |l oss under the



HEXAWARE TECHNOLOGI

NOTES TO THE CONDENSED I NTERIM CONSOLI
8 I nvest
A Non current investments in equity s
Invest ment in Associate
250,000 shares of usob 1/ - each in
Ot her I nvestments
At fair value through other compr
240, 958 equity shares of Rs. 10/ -
B Current investments in
At fair value through profit or |
Mut ual f
9 Other financial assets (ur
A Non-cu
Interest accrued on bank deposits
Foreign currency derivative asset
Restricted bank balances (a)
Security deposits for premises an
(a) Restriction on account of bank
B Curr

I nterest

Recei vabl e

Foreign
Security
Empl oyee

(b) Exclud
expected

accrued

currency
deposits
advances

e deposit

credit |

from Service

on bank deposits

provider

derivative asset
for premises an
( Net)

s aggregating Rs.
oss model as of

DA Rupees |
As As
June 30, 201Becember 31, 20
hares (unquot-e-d%i -
Experis Technology23olhautions Pte. Ltd.
ehensive | ncome
each in Beta Wind Farm Pvt. Ltd.
4.58
26 . 24 .
o0ss account
602 189
As As
June 3 December
0. ¢
S 7
31.04
d others
285.15
deposits held as margin money.
As As
June 3 December
0. ¢
83. 3
s 17
d others (b)
75. 62
336. 48
34.56 million and Rs. 34.56 million pr
June 30, 2018 and December 31, 2017 resp



HEXAWARE TECHNOLOGIES LI MITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FI NANCI AL

11

Compo

Def er
Al |l o
Emp |
Prov
Mi ni
Shar
Unr e
Ot he

To
Def e

unr e
Depr

Net

nents of defe Rupees
June 30 December

red t
wance for doubtful debts ah@d. G¥vances
oyee benefit obligations 339.76
ision for severance pay 1.03
mum alternate tax credit 1c arOrdy. 9f9% r war d
e based payment 121. 95
alised I oss on cash flow h2dg®sk
rs 0.97

1,829.06
rred t
alised gain on cash flow hedges
eciation 186. 18

186. 18
deferred tax asset 1,64 1,33

STATEMENTS

1,645. 85

193.7

310. 3



HEXAWARE TECHNOLOGI

NOTES TO THE CONDENSED I NTERIM CONSOLI DA Rupees |
1 Other assets
ANon-cu As As
June 3 December
Capital Advances 39.58
Prepaid Expenses relating to |leasehold | and *
Ot her Prepaid Expenses 198. 26
Indirect taxes recoverable 98. 63
869.95
* includes unamortized | ease premium n respect of one parcel of I easehol
being executed amounting to Rs. 80.32 million and Rs. 80.78 million as at
BCurr As As
June 3 December
Prepaid Expenses 420.70
Indirect taxes recoverable 102. 37
Ot her s 17.40
540. 47
1. Trade Receivabl As As
June 3 December
Considered good 6,006. 32
Considered doubt ful 108. 37
Less: Allowance for doubtful receivabl es
6,006. 32 5,360
l1: Cash and ban
A Cash and cash As As
June 3 December
Remi ttance in transit 27.13
Cash in hand 0.08
I'n current accounts with banks 6, 598.
Bank deposit accounts with I ess than 3 months maturity
Uncl ai med dividend accounts 149.60
Mar gin money with banks 31.04
6,820. 24
Less: Restricted bank bal ances -180.
6,63 5,147. 41
B Ot her bank
Restricted bank balances 149.60
149 150




HEXAWARE TECHNOL OGI

14 Equity

14.

14.

14

14

14

14.

14

14

NOTES TO THE CONDENSED I NTERIM CONSOLI DA
Rupees Mil |l
Share Capital As at
1 Authorised capital June 30, 2018 Decemb
525,000,000 Equity shares of Rs. 2 each 1,050.00
1,100,000 Series "A" Preference Shares of Rs. 1,421 each
2 Ilssued, subscribed and paid-up capital
June 30 December
Equity shares of Rs. 2 each 593
Reconciliation of
June 30 December
Shares outstanding at the 296, 80 302,02
Shares issued dur 42, 470,
Shares bought back d - -5,69
Shares outstanding at 296, 84 296, 80
Rights, preferences and rest
The Company has one class of equity shares having a par value of
share held. The dividend proposed by the Board of Directors is su
annual gener al meeting, except in case of interim dividend. I'n th
receive the remaining assets of the Company after distribution of
Details of shares held by sharce
Name of st June 30 December
HT Gl obal I T Solutions Holdings Ltd. (Holding Company) No. of s
% of h 71.1 71. 2
HDFC Trustee No. of s 17,67 18, 88
% of h 5.9 6. 3
6 During the year ended December 31, 2017, the Company bought bac
Rs. 1,366.76 million by wutilisation of securities premium. The co
Shares reserved fo
The Company has granted employee stock options under ESOP 2002, 2
(RSU'"s) wunder the ESOP 2008 and 2015 scheme. Each option/ RSU enti-
9,429,453 options / RSU's were outstanding as on June 30, 2018 (9
The dividend per share recognised as distribution to et
per share (year ended December 31, 2017 Rs. 4.00 per share and pe



HEXAWARE TECHNOLOGI
NOTES TO THE CONDENSED | NTERI M CONSOLI DA

Rupees
1! Ot her finan
A Non-cu As As
June 3 December
Capital creditors -
Foreign currency derivative liabilities
Ot her s 2.55
159.77
B Curr As As
June 3 December
Uncl ai med dividend 149.60
Capital creditors 82.00
Deposit received from customer 0.03
Employee liabilities 1,237.52
Foreign currency derivative |liabilities
1, 626. 64
As As
1 Trade and ot June 3 December
Trade payables 1,909. 24
Accrued expenses 987.56
2,896. 80
1 Other |
Curr As As
June 3 December
Unearned revenues 178. 29
Statutory Iliabilities 487.86
666. 15
l1i Provisiont
June 3 December
Provision at the beginning of the year 7.67 171.93
Paid during the year (3.19)
Adjusted during the year (1.53)
Provision at the end of the year 2. ¢

Above represents provisions towards expenditure relating to employee bene
outflow for which is expected within the next year
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NOTES TO THE CONDENSED
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LI MI TED
NTERIM CONSOLI DATED FI NANCI AL STATEMENTS
Rupees Million
For the quarter ended For the six
June 30 June 30 June 30 June 30
3.27 1.00 5.02 5.32
2.99 1.31 4.06 4.76
property, plant and equi pm&ntO8(net) 0.75 0.10 2.02
27. - 27. -
me 3.60 5.92 9. 44 9.10
37. 8 . 46 . 21.
e termination of contract with a Russian vendor in respect of customer
ayable has been written back.
Rupees Million Rupees Mi
For the quarter ended For the six
June 30 June 30 June 30 June 30
and related expenses 520. 86 466.15 944.62 906
* 1,985.79 1,406.10 3,680.89
2,50 1,87 4, 62 3,65
ntracting charges 1,941.14 1,374
expense For the quarter ended For the six
June 30 June 30 June 30 June 30
ces 5,236. 36 4,637.38 10, 244. 49
ovident , ot her funds and Bberebbts 569. 12 1,228.73 1,
nses 117.583 121.87 233.20 238
ion compensation cost 96. 20 121.06 189. 32 174
6, 07 5, 44 11, 8¢ 10, 76
Rupees Million
er Expenses For the quarter ended For the six
June 30 June 30 June 30 June 30
98. 30 98. 04 199.50 207.
17.76 9.66 35.08 18.9
veyance 222.20 183.68 432.88 382
s 70.12 66.50 124.50 120.
nses 69. 72 65. 95 119.90 128.
nance 118. 26 107.02 241.82 214
onery 8.81 11. 85 19. 64 22.5
ion 8.07 9.22 14.03 18. 5.
onal fees 65. 68 65. 74 120. 80 98.
business promotion 101. 72 84. 34 176.12 149
rges 3.89 2.77 8.93 6. 13
fee 0.69 0.54 1.18 1.23
11.89 12.95 26. 77 25. ¢
written off 4. 73 - 5. 47
tful accounts (net of wri t(e3.b2a9c)k ) 3.00 0.51 20. 2
expenses 48. 99 58. 32 96. 38 130.
102. 83 69. 62 199.56 135
nses 59.85 66. 93 114. 40 119
1,01 916 1,93 1, 80




HEXAWARE TECHNOLOG
NOTES TO THE CONDENSED I NTERIM CONSOLI DA

2. Earnings per
The components of basic and diluted EPS were as follows:
For the quarter €Epndetthe six mont h:
June 30 June 30 June 30 June 30

Net profit after tax ( Rupees Millionl,)535. 74 1,224.23 2,878.82 |
Wei ghted average outstanding equity 5&€r§E4c8&5&ggr§g8f&b%b%%uc45%§ 13
(Nos.) ’ ' ’ ' ' ' ’ |

b=}

Basic ear ngs per share (I'n Rupees) 5.. 173 9

erage outstanding equity 5808rg3,°c085598" 685" Bloxs® B%'4% 4788, 13

Wei ghted av

(Nos.)

Add : Effect of dilutive issue of stod4k98pPtb508s (NBsl1b8,7174,924, 6143,
elghted average outstanding equity shargs, ce8fb887 ! Bhomd'7's%! v%Bo153
Diluted earnings per share (I'n Rupees) 45089 9.

2. Rel ated party
Names of rel

Ulti mate Holding Company and it’'s subsidiaries

Baring Private Equity Asia GP V. LP, Cayman |Island (Ultimate holding er
The Baring Asia Private Equity Fund V, LP, Cayman I sl and

Baring Private Equity Asia V Mauritius Holding (4) Limited, Mauritius
Hol ding Company (control exists)

HT Gl obal I T Solutions Holdings Limited, Mauritius

Associate
Experis Technology Solutions Pte Ltd., Singapor e

Key Management Personnel ( KMP)
Executive Director and CEO

R. Srikrishna

Non-executive directors

At ul K Nishar

Kosmas Kalliarekos

Ji mmy Mehtani

Dil eep Choks

Bharat Shah

P R Chandrasekar

Meera Shankar

Christian Oecking

Basab Pradhan

Rupees Mil

Transac For the quartplr Endethe six month:
June 30 June 30 June 30 June 30

As
So

c
ware and co 26. 09 47 .73 6p. 0

-0
~+ O

Remuneration to K

Short term em 22.29 21. 28 45 . 6
Share base 12.31 12.70 2K . 4
Commi ssion and other benefi 10. 75 10. 05 20. 9
* Provision is made for the commission for the period ended June 30, 2(
annually.

Closing balances as at June 30, %%%%%%%
Receivables from associate 18. 25 T

Payable to [/ ¢ 42.30




HEXAWARE TECHNOLOGI

NOTES TO THE CONDENSED |INTERIM CONSOLI DA
2! Financi al | Rupees
25 The carrying value [/ fair value of financial instruments (other than inyv
Fair value Fair value Deri va
through through other instrum
June 3¢ Amortised profit and comprehensive
Cost |l oss income relationghip value
Cash and cash equivalents 6,639.60 - -
Ot her bank bal ances 149.60 - -
I nvest ments in mutual fund units - 602. 64 -
Trade receivabl es 6,006. 32 - -
Unbilled revenue 3,489.20 - -
Ot her financi al assets 443.29 - -
I nvest ments in equity shares - - 4.5
16, 72 602. 4 . ! 178. 17,51
Trade payabl es 2,896.80 - -
Ot her financi al l'iabilities 1,471.70 - -
4, 36 - - 314 4, 68
Fair value Fair value Deri va
through through other instrume
December Amortised profit and comprehensive
Cost |l oss income relationghip value
Cash and cash equivalents 5,147. 41 - -
Ot her bank bal ances 150. 26 - -
I nvest ments in mutual fund units - 189. 19 -
Trade receivabl es 5,360.31 - -
Unbilled revenue 2,368.50 - -
Ot her financi al assets 318.59 - -
I nvest ments in equity shares - 4.5
13, 34 189 4.t 722 14,26
Trade payabl es 2,204.23 - -
Ot her financi al l'iabilities 1,626.70 - -
3,83 - - 7. 3, 83
Carrying amount of cash and cash equivalents, other bank balances, trade
financial assets and liabilities approxi mate the fair value because of t
fair values of, other financial assets and liabilities subsequently meas
presented.



HEXAWARE TECHNOLOGI

NOTES TO THE CONDENSED I NTERIM CONSOLI DA
2 Financi al I( Con
25 Fair value
Fair value measurements are categorised into Level 1, 2 or 3 based on th
the fair value measurements are observable and the significance of the i
measur ement in its entirety, which are described as foll ows:
Level 1 inputs are quoted prices (unadjusted) in active markets for ider
entity can access at the measurement dat e;
Level 2 inputs are inputs, other than quoted prices included within Leve
asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability
The following table presents fair value hierarchy of financial assets an
Rupees
June 3¢ Level | Level [l Level Il Tot al
Mutual fund units 602. 64 - -
I nvest ments in equity shares - - 4.5
Derivative financi al assets - 178. 34 -
602 178 4. 785
Derivative fi 314. 314.
December Level | Level [ Level I'1'l Tot al
Mut ual fund units 189.19 - -
Il nvest ments in equity shares - - 4.5
Derivative financi al assets - 722.34 -
189 722 4. 916
Derivative fi 7.4 7.8
Valuation
Il nve ent inmutual funds i s measured at the redemptionpricedeclaredbythen
coun rparty quotes obtained. Cost of investments in equity shares is co
25 Derivative fina
The Group uses derivative financi al instruments such as foreign exchange
foreign exchange rates on trade receivables and forecasted cash fl ows de
The Group had outstanding hedging instrument in the form of foreign curr
in Mi
Currency hedged June Decemb¢
20 20:
UsSbD 179.18 152. 88
Euro 6.60 3.90
GBP 12.58 7.50
The weighted average forward rate for the hedges outstanding as at June
(As at December 31, 2017 Rs. 70. 98, Rs. 82.16 and Rs. 91.87) for UsSD, E u
over the eight quarters.
The movement in accumul ated other comprehensive income on account of der
Rupees
Eor peri FEor periu
June 30 June 3¢
Bal ance at the beginning of the year 465. 83 240. 78
Less: Net gains transferred to statement of profit
or |l oss on occurrence of f or(exlals.t2e5d) hedge (245.83)
transaction
Add / (less): Changes in the fajr,yvalue of _t_he
effective portion of outstan(d5\|3nslg' 308a)sh flow5h5e8d'96eos
Less Deferred tax 147.90 (47.31)
Bal ance at the end of the period / year -129.90 506. 24
There were no material hedge ineffectiveness for the period ended June 3



HEXAWARE TECHNOLOGIES LI MITED
NOTES TO THE CONDENSED I NTERIM CONSOLIDATED FI NANCI AL STATEMENTS

26 Segment disclosures

The reportabl e business segments have been identified taking into account the ser v,
operatingindifferent industry segments basedon management approach. The Chief Oper

Group' s performance and all ocates  resources based on analysis of various perfor mance
Group's organization structure reflects the industry segmentation. Fol l owi ng &
(i)Travel and Transportation (T & T)

(iiBanking and financial services (BFS)

(iiHeal thcare and Insurance (H & 1)

(i vAhrofessional services (PS)

(v)Manufacturing and Consumer (M & C)

Ef fective from January 1, 2018, the Group changed its internal organisation st
segment which was earlier included in M & C. Corresponding information for ear

above change.

Segment results for the quarter ended June 30, 20R8pees Million

I & 7T BFS H & | PS M & C Tot al
Revenue 1,266.02 4,870. 49 1,949.07 1,450.52 1,831.20
Expenses (1,016.72) (4,252.63) (1,597.45) (1,250.40) (1,477,
Segment Profit 249. 30 617.86 351. 62 200. 12 353. 89
Less: Depreciation (181.87)
Add: Exchange rate differences (net) 289.7
Add: Other i ncome 37.33
Less: I nterest (0.09)
Add: Share in net profit of associate 1.7
Profit Before Tax - 1,919.65
Less: Tax expense (383.91)
Profit after tax 1,535.74
Segment results for the quarter ended June 30, 20Rwpees Million

T & T BES H & | PS M & C Total
Revenue 1,3164,32362.79 1,534.83 1,409, ®35.831,319.89
Expenses (1,024.97) (3, 72(01,8807.(0®B)N00248.0L07)8) (8,237.81)
Segment Profit 291. 36 541.91 254. 05 194.91 315.79
Less: Depreciation (156.57)
Add: Exchange rate differences (net) 137.7
Add: Other i ncome 8.98
Less: I nterest (0.51)
Less: Share in net | oss of associate (0.2
Profit Before Tax 1,587.41
Less: Tax expense (363.18)

Profit after tax 1,224. 23



HEXAWARE TECHNOLOGIES LI MITED

NOTES TO THE CONDENSED I NTERIM CONSOLIDATED FI NANCI AL STATEMENTS

26 Segment

di sclosures (Cont'd)

Segment results for the six months ended June 30, R2P&8s Million

I & 7T BFS H & | PS M & C Tot al
Revenue 2,645. 29 9,449. 39 3,632.16 2,721.98 3,408. 35
Expenses (2,005.93) (8,292.99) (2,985.07) (2,391.69) (2,783.
Segment Profit 639. 36 1,156. 40 647.09 330. 29 625. 31
Less: Depreciation (333.20)
Add: Exchange rate differences 484. 48
Add: Other i ncome 46.01
Less: I nterest (0.11)
Add: Share in net profit of associate 2.
Profit Before Tax - 3,598.39
Less: Tax expense (719.57)
Profit after tax 2,878.82
Segment results for the six months ended June 30, R2Péés Million

I & 7T BFS H & | PS M & C Tot al
Revenue 2,6258,33761. 99 3,040.26 2,7848,4341.17,629.08
Expenses (2,044.90) (7,37(72,8872.(18H,98404.552)1) (16, 220. 67)
Segment Profit 580. 47 984. 11 595. 05 412.31 648.56
Less: Depreciation (313.80)
Add: Exchange rate differences 153.97
Add: Other i ncome 21.20
Less: I nterest (0.58)
Less: Share in net | oss of associate (o
Profit Before Tax 3,080.79
Less: Tax expense (717.80)
Profit after t

a X 2,362.99



HEXAWARE TECHNOLOGI
NOTES TO THE CONDENSED I NTERIM CONSOLI DA

2" Contingent

27. Contingent
Cl aims not acknowledged as debt amounts to Rs. 28.14 milli
from |l andlord of a premise occupied by the Company in an e
contesting the aforesaid matter and does not expect any ou

27. ¢l aims for ta

Where Company is in appeal
Il ncome tax demands of Rs. 9.59 million (Rs. 9.59 million a
assessments completed in earlier year, arising from certai
appeal ed against the orders and based on merit, expects fa
demand is considered necessary.

2 Material events aft:¢«

Thereisnosignificant event after reportingdate whichrequires ame

financi al statements except the matter mentioned bel ow:
The Board of Directors, at its meetingheldonJdJuly 24, 2018 has decl ar
would result in cash outflow of Rs. 894.66 Million including c

2'Approval of the fi
The condensed consolidated financi al statements were approved



